Eideard Group Monthly Market Snapshot - as of 10.31.2019

Domestic Equity: Equity markets rallied with the S&P 500 returning a robust +2.2%
on the month. upﬁort came from an improving outlook for US-China trade

negotiations and w

at was the Fed’s 3rd rate cut this year. Meanwhile growth

outperformed value stocks on the back of gains in healthcare, technology and
1

communication services while small caps

nally outpaced large ca

performance. The energy sector remained among the weakest witFI1j production and

supply continuing to outpace global demand.

Overseas Equity: Developed international stocks delivered a solid +3.6% return,
supported by improving trade outlooks and optimism that a more benign Brexit

deal would ge consummated relatively soon.

eanwhile, supported by global

easing policy and trade talk progress emerging markets delivered a solid +4.2%

return on the month.

Credit Markets: While the treasury yield curve showed signs of steepening, the
overall bond market was little changed in October. The treasury yield curve began

modest steepening on the back of Fed policy and intervention.

orporates slightly

outperformed (+0.6%L governments as equity risk appetite began carrying over
t

into the corporate debt markets.

Municipal Bonds: Demand for tax exempts remained high in spite of some $52
billion in new inventory as issuers attempted to stay ahead of unfavorable changes
in tax law. The Muni curve steepened significantly in October with the Barclays

Muni Bond index was up over +0.2%.
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Total Return Indexes Represented MTD ngg:;lgl?’ YTD 2018 2017
NASDAQ NASDAQ Composite 3.7% 1.7% 26.1% -2.8% 29.6%
Dow Jones Industrial Average Dow Jones Industrial Average 0.6% 1.3% 18.2% -3.5% 28.1%
US Large Cap Stocks S&P 500 2.2% 2.4% 23.2% -4.4% 21.8%
US Small Cap Stocks Russell 2000 2.6% -0.4% 17.2% -11.0% 14.7%
Developed International Stocks MSCI EAFE 3.6% 3.9% 17.4% -13.4% 25.6%
Emerging Market Stocks MSCI EM (EMERGING MARKETS) 4.2% 1.1% 10.7% -14.3% 37.8%
Global Equity MSCI All Country World 2.8% 2.5% 19.9% -8.9% 24.6%
US Municipal Bonds Barclays Municipal Bond Index 0.2% 0.9% 6.9% 1.3% 5.5%
US High Grade Taxable Bonds Barclays U.S. Aggregate Bond Index 0.3% 2.4% 8.9% 0.0% 3.5%
US Corporate Bonds Barclays U.S. Corporate Bond Index 0.6% 3.1% 13.9% -2.5% 6.4%
US Corporate High Yield Grade Barclays U.S. Corporate High Yield 0.3% 1.0% 11.7% -2.1% 7.5%
Master Limited Partnerships (MLPs) Alerian MLP -6.2% -10.8% 4.2% -12.4% -6.5%

Asset Class/Sector Return Data based on PSN report. Yield Curve data is from Treasury.gov and IDS.



