Eideard Group Monthly Market Snapshot - as of 10/31/2017

Domestic Equity: Broad equity indices continue reaching new highs. The YTD trends
continue as large caps outperform small caps, and growth surpasses

value. Unemployment trimmed further as consumer sentiment index spikes. West Texas Consumer Discretionary
Crude spot prices gain more than 5% over the month. Consumer Staples
Overseas Equity: Emerging market (EM) stocks continue to outpace developed market Energy
equities despite escalating tension between the U.S. and North Korea. European region's Financials
equity markets gain nearly 2% in October as unemployment rate fell to an eight-year low Health Care
of 8.9%. Industrials
Credit Markets: High yield bonds post their sixth straight month of positive returns Materials
despite increasing rates as yield spreads decline. Investment grade bonds post slight Real Estate
gains, supported by strong global investor demand. Technology
Municipal Bonds: Municipal bond returns remain relatively flat on strong demand and Utilities

lower supply despite interest rate volatility. The new tax reform legislation may be a net
plus for municipal bond performance.
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Asset Classes Indices Represented MTD QTD 2017 YTD 2016
US Large Cap Stocks S&P 500 TR 2.33% 2.33% 16.91% 11.96%
US Small Cap Stocks Russell 2000 TR 0.85% 0.85% 11.89% 21.31%
Developed International Stocks MSCI EAFE TR 1.53% 1.53% 22.31% 1.51%
Emerging Market Stocks MSCI EM TR 3.51% 3.51% 32.64% 11.60%
US Municipal Bonds Barclays Municipal Bond (1-10) TR 0.07% 0.07% 3.79% -0.10%
US Taxable Investment Grade Bonds Barclays Aggregate US Bond TR 0.06% 0.06% 3.20% 2.65%
US High Yield Bonds Barclays U.S. Corporate High Yield TR 0.42% 0.42% 7.45% 17.13%
Master Limited Partnerships (MLPs) Alerian MLP TR -4.14% -4.14% -9.53% 18.31%
Real Estate Dow Jones U.S. Select REIT -1.09% -1.09% 0.64% 6.68%

All economic data based on Federal Reserve Bank of ST. Louis. Asset Class/Sector Return Data based on PSN report.



