Eideard Group Monthly Market Snapshot - as of 12/31/2017

Domestic Equity: Most equity indices extended their highs on the year bolstered
by the passage of the Tax Cuts and Jobs Act. The S&P 500 and MSCI ACWTI indices
both registered positive month-end returns throughout 2017. US Large caps
outperformed small caps while growth topped value across the board. West Texas
Crude ends the year trending up 12% on global growth realities.

Overseas Equity: International equities outpaced US stocks in 2017 as C§lobal

growth drove European and Asian developed markets only to be out

most Emerging market performance.

Credit Markets: Yield curve continues to flatten in December, as the Fed raised
interest rates for the 3rd time in 2017. High yield spreads tightened to pre- 25%
financial-crisis levels, reflecting optimistic outlook on corporate earnings and the

promise of pro-growth fiscal policies.
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Municipal Bonds: Municipals posted robust returns and outperformed U.S.

Treasuries in December despite elevated supply, as investors believe that Tax
reform is a net positive for municial bonds. Long and intermediate maturities
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Asset Classes Indices Represented MTD QTD 2017 2016
US Large Cap Stocks S&P 500 TR 1.11% 6.64% 21.83% 11.96%
US Small Cap Stocks Russell 2000 TR -0.40% 3.34% 14.65% 21.31%
Developed International Stocks MSCI EAFE TR 1.62% 4.27% 25.62% 1.51%
Emerging Market Stocks MSCI EM TR 3.64% 7.50% 37.75% 11.60%
US Municipal Bonds Barclays Municipal Bond (1-10) TR 0.64% -0.22% 3.49% -0.10%
US Taxable Investment Grade Bonds Barclays Aggregate US Bond TR 0.46% 0.39% 3.54% 2.65%
US High Yield Bonds Barclays U.S. Corporate High Yield TR 0.30% 0.47% 7.50% 17.13%
Master Limited Partnerships (MLPs) Alerian MLP TR 4.74% -0.95% -6.52% 18.31%
Real Estate Dow Jones U.S. Select REIT 0.03% 1.98% 3.76% 6.68%

Asset Class/Sector Return Data based on PSN report. Yield Curve data is from Treasury.gov and IDS.



