Eideard Group Monthly Market Snapshot - as of 08/31/2017

Domestic Equity: A financially quiet month with large caps outperforming small caps,

rowth outperforming value on the back of positive economic data in spite of escalating
US-North Korea tensions. The energy sector continues to Ferform poorly exacerbated by
the impact of Hurricane Harvey and a very active tropical storm season.

Overseas Equity: Developed international stocks were flat on a confluence of news
including robust economic growth (positive) and strengthening foreign currency
(negative). Emerging market (EM) equities generated solid gains thanks to a weak dollar
and positive fundamentals in China.

Credit Markets: Bond rallied as yields of both US and global government bonds declined
amid safe haven buying on geopolitical tensions and political drama in DC. Corporate
bonds underperformed government bonds and investment grade outperformed high

yield.

Municipal Bonds: Municipal driven by seasonal technicals and incessant demand
continued to generate strong performance. Higher quality assets performed better against
global headline risks (US. vs. North Korea) and political gridlock in DC.
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Asset Classes Indices Represented MTD QTD 2017 YTD 2016
US Large Cap Stocks S&P 500 TR 0.3% 3.0% 11.9% 12.0%
US Small Cap Stocks Russell 2000 TR -1.3% 2.9% 4.4% 21.3%
Developed International Stocks MSCI EAFE TR 0.0% 2.7% 17.5% 1.5%
Emerging Market Stocks MSCI EM TR 2.3% 9.6% 28.6% 11.6%
US Municipal Bonds Barclays Municipal Bond (1-10) TR 0.6% 0.9% 4.3% -0.1%
US Taxable Investment Grade Bonds Barclays Aggregate US Bond TR 0.9% 1.2% 3.6% 2.7%
US High Yield Bonds Barclays U.S. Corporate High Yield TR 0.0% 1.2% 6.1% 17.1%
Master Limited Partnerships (MLPs) Alerian MLP TR -4.9% -4.3% -6.3% 18.3%
Real Estate Dow Jones U.S. Select REIT -0.8% 2.6% 1.5% 6.7 %

All economic data based on Federal Reserve Bank of ST. Louis. Asset Class/Sector Return Data based on PSN report.



