
Asset Classes Indices Represented MTD QTD 2017 YTD 2016
US Large Cap Stocks S&P 500 TR 3.07% 5.28% 20.49% 11.96%

US Small Cap Stocks Russell 2000 TR 2.88% 1.92% 15.11% 21.31%

Developed International Stocks MSCI EAFE TR 1.06% 1.74% 23.61% 1.51%

Emerging Market Stocks MSCI EM TR 0.21% 2.56% 32.91% 11.60%

US Municipal Bonds Barclays Municipal Bond (1-10) TR -0.92% -0.06% 2.83% -0.10%

US Taxable Investment Grade Bonds Barclays Aggregate US Bond TR -0.13% -0.20% 3.07% 2.65%

US High Yield Bonds Barclays U.S. Corporate High Yield TR -0.26% -0.94% 7.18% 17.13%

Master Limited Partnerships (MLPs) Alerian MLP TR -1.35% -1.20% -10.75% 18.31%

Real Estate Dow Jones U.S. Select REIT 3.07% -1.09% 3.74% 6.68%

Asset Class/Sector Return Data based on PSN report.  Yield Curve data is from Treasury.gov and IDS.

Eideard Group Monthly Market Snapshot - as of 11/30/2017
Domestic Equity:  Broad equity indices continue reaching new highs bolstered by the 
potential benefits of proposed tax reform, which took a step closer to passage.  YTD 
trends continue as large caps outperform small caps, and growth surpasses value.  
Unemployment remained at historical lows.  West Texas Crude spot prices gained 
another 5% over the month.

Overseas Equity: Emerging market (EM) stocks paused in November on the back of 
super strong YTD returns.  Developed internationals rose moderately, amid some 
profit-taking and strength in the Euro and Sterling.

Credit Markets: Bond prices softened across the board as the treasury yield curve 
flattened in November amidst expectations for growth and interest rate hikes.  High 
yield underperformed investment grade for the month.

Municipal Bonds: Municipals posted negative returns as the muni yield curve 
continued to flatten amid an influx of new issuance.  Still, demand for yield remains 
strong, driving outperformance in long term and higher yield sectors.
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