
Asset Classes Indices Represented MTD QTD YTD 2016
US Large Cap Stocks S&P 500 TR 0.12% 6.07% 6.07% 11.96%

US Small Cap Stocks Russell 2000 TR 0.13% 2.47% 2.47% 21.31%

Developed International Stocks MSCI EAFE TR 2.87% 7.39% 7.39% 1.51%

Emerging Market Stocks MSCI EM TR 2.55% 11.49% 11.49% 11.60%

US Municipal Bonds Barclays Municipal Bond (1-10) TR 0.12% 1.55% 1.55% -0.10%

US Taxable Investment Grade Bonds Barclays Aggregate US Bond TR -0.05% 0.82% 0.82% 2.65%

US High Yield Bonds Barclays U.S. Corporate High Yield TR -0.22% 2.70% 2.70% 17.13%

Master Limited Partnerships (MLPs) Alerian MLP TR -1.30% 3.95% 3.95% 18.31%

Real Estate Dow Jones U.S. Select REIT -2.81% -0.27% -0.27% 6.68%

All economic data based on Federal Reserve Bank of ST. Louis. Asset Class/Sector Return Data based on PSN report.
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S&P Sector (ETF) Performance

2017 Year To Date 1 Month

Domestic Market Flat: US equities did not see much movement in 
March, after material increase in first two months of 2017; Bond market 
also remains flat

No Surprises: As expected, the Federal Reserve increased Fed Funds 
Rate by 0.25% at the March 15th meeting, continuing its process of 
interest rate normalization; the British government triggered Article 50, 
formally announcing its plans to leave the European Union

Outliner: International stocks continues to outperform US stocks both in 
March and YTD, aided by the recent weakness of  US dollar; growth 
outperform value stocks in similar pattern 
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