Eideard Group Monthly Market Snapshot - as of 05/31/2017

Domestic Equity: US Equity Markets continue their trends; large caps
outﬁerformin small caps, growth outpacing value, strong performance
within technology sector and weakness across the energy sector

Corporate Earnings: Majority of US companies beat revenue estimates with
earnings growth witnessed across sectors. Unemployment rate fell to 4.4%

Overseas Equity: Developed International markets continue to rally
sup{)orted by the French election outcome, a postponement of Brexit and the
likelihood of more deliberate negotiations and pervasive strength in
Eurozone corporate earnings

Credit Market: US Bond Market witnessed shrinking yields and spreads,
Municipals continue to outperform Treasuries riding a technical wave of low
supply and heavy demand. New issuance continues to trend down while
summer redemption estimates may reach a record $100 Billion in calls and
maturities. Corporate issuance remains strong against a broad-based rally.
Risk appetite favors lower quality credits against higher quality ones
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Asset Classes Indices Represented MTD QTD YTD 2016
US Large Cap Stocks S&P 500 TR 1.41% 2.57% 8.66% 11.96%
US Small Cap Stocks Russell 2000 TR -2.03% -0.83% 1.48% 21.31%
Developed International Stocks MSCI EAFE TR 3.81% 9.58% 14.40% 1.51%
Emerging Market Stocks MSCI EM TR 2.98% 7.94% 17.34% 11.60%
US Municipal Bonds Barclays Municipal Bond (1-10) TR 1.09% 1.86% 3.32% -0.10%
US Taxable Investment Grade Bonds Barclays Aggregate US Bond TR 0.77% 1.49% 2.38% 2.65%
US High Yield Bonds Barclays U.S. Corporate High Yield TR 0.87% 1.81% 4.79% 17.13%
Master Limited Partnerships (MLPs) Alerian MLP TR -4.52% -6.97% -2.02% 18.31%
Real Estate Dow Jones U.S. Select REIT -0.55% -3.58% -1.06% 6.68%

All economic data based on Federal Reserve Bank of ST. Louis. Asset Class/Sector Return Data based on PSN report.



